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TOGETHER with 7l nmi singular tho rights, bors, heredit ts, and appur to tho sams belonging or i any wi
incident or appertaining, including all bullt-in stoves and refrigeratos, hoating, n?:rpc:;ndiuonins, k)lnmbing and. el &\nl fixtures, w:ﬁ
to wall carpoting, fences und gates, and any-other equip or ft now or hereafter atty 1 or fitted in any manner,
it bcln?w;ho inteation of the parties horeto that u‘ll such Bxtures and equipment, other than houschold furniture, be considered a part of
the realty. T - ‘ . . .

TO HAVE AND TO HOLD all and stngulak the sald nises unte the Mortgageo, its s and assigns §

Tho 'Mormngg:l represonts und warrants that said Mortgagar is seteed of the aboye described premises in fog simple absolute; that .
the above deseribed premises iuu freo and cloar of all liens or other encumbrances; that the Mort ngor is lawfully empowered to con-
vey ‘or encumbér the samo; and that the Mortgagdr will farover defend the said premises unto the Mortgagee, its suceessors and assigns,

. from and agatust the Mortgagor and overy porson whomsoover lawfully claiming or to claim the samé or any part thereol.

THE MOI('I‘GAGOI\‘,‘I}%VENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and luterost on the indebtedness evidenced by said promissory note at the
times and in the manner thoretn pvided. : . .

2. That this mortgago will sccuro the Mortgageo for any additional sums which may be advaneed hereafter, at the option of the
Mortgagee, for the paymont of taxes, or public ass stinents, hazard insurance premiums, repairs or other such purposes pursnant to the
provisions of this morlg_rgg\. and also for any loans or advances that may hereaftor be made by the Mortgagee to the Morteagor under
the authority of Sec.-48-85, 1062 Codo of laws of South Caraling, as amended, or similar statutes; and ul syms 5o advanced shall bear
interest at tho samo rato or rutes as that provided In said note unless othenwvise agreed upon by (iw marties and shall be payable at the
demand of tho Martgagee, unlesy otherwise provided tn writing. A

3. That Mortgagor will keop the tmprovements on the mortgaged promises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards o sum not less than the bafance due hereunder at any time and in a company or
companies neceptable to the Morﬂmﬁ’w and Morfmgur does horoby assifm the policy or policies of svrance to the Mortagee and
agrees that all such l'mllclos shall bo hald by the Mortgagee should it so requiro and shall include loss payable clauses in favor of the
Mortgageo; and i the ovent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time faf] to keop saRl premises fusuved of fail to pay tho premiums for such insurance, then the Mortgagee may cause
such improvemoents \u be insured in the name of the Mortgagor and rotmburse atself for the cost of such insurance, with mterest as
hereinabove provided. . -

. A . .

4. That the, Mortgagor will keep all tmprovements upon the mortgaged premises in good repair, and should Maortwagor fail to de
so, the Mortgagee iy, at its option, enter upon saiil promises and make whatever repains are necessary and charge the expenses tor such
repairs to the mortrage debt and collect the sama under this mortgage, with interest as hereinabove provided. .

_ 5 That the Mortgagee may ot suy time require the issianco ‘aind maintenance of insurnnce upon the life of any person obligated
under the indohtedness secured hereby m a-sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
I')NI:I(IIIIIS aro not otherwiso paid, the Mortgagee may pay said promnnns and any amount so paid shall become a part of the mortgage
debt. o B

G. That Mortgagor agrees to pay all taxes and other public assessments levied agast the mortgaged premises on or bofore the
due dates thereof and to exhibit the weeipts therolgr at the offices of the Mortgagee munediately upon payment, and should the Mort-
;11\}(0! fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts 50 paid to the mortgage debt and collpet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstpuetion loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
seeured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
nl;ns of a Construction Loan Agreement which s soparatoly executed but is made a part of this mortRage and incorpotated horoin by
reference,

- 8. That the Mortmgor will not Ruther eucwmber the premses above described, without the priov consent of the Mortgagee, and
shoukd the Mortgagor so encumber such premses, the Mortagee may, at its option. d&lare the indebtedness hereby secured to be
- immediately due and payable and may institute any proceadings necessary o colleet said indebteduess,

9. That should the Motgagor alienate the nortgaged promises by Conteact of Sale, Bond for Title, or Deed of Conve ance, and
the within mortgage indebteduess is not maid in full, the Mortgagor or s Purchaser shall be required to file with the Associaton an
application {or an_assumption of the mortae indebteduess, pay the reasonable cost as requined Wy the Association for processing the
assimption. furnish the Assoctation with a copy of the Contract ol Sale, Boud for Title, or Deed of Conveyvance, and have the interest
rate on the loan balance oxisting at the tane of teansfer wmodified by increasing the interest rate on the said loan balanee to the maxi-
mum rate per annum petmitted-to be charged at that time by applicable South Carolina taw, or a lesser inerease in interest rate as may
be determined hy the Association. The Association will notify the Mortgagor or lus purchaser of the new interest rate and monthhy pay-
menty, and will mail him o new passbook. Should the Mortga tor, or Wy Purchaser, fail to comply with the provisions of the within
paragiaph, the Mortgagee. at its option. may declare the in:\r btedness heteby secured o be immediately due and payable and may -

institute any proceedings necessary to colleet said iydebtedness. N &

102 That should the Mort agor fail to wmake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty ?30) days. o if there should be any failure to compl¥ with and abide by any by-laws or the charter of
the Moftgagee, or any stipulations set out in this mortgage, the Maortgagee, at its option. may write to the Mortiagor at his last known
address giving him thirty (20} days in which to regtify the said defanlt and shoulld the Mortgagor fail to rectify said default within the
safd thirty days, the Mortgagee, may. at its option, fierease the interest 1até on the loan balance for the remaining teem of the loan or
for a lesser tenn to the maximmm rate Ter annum permitted to be changed at that tame s applicable South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthle payments wall be adjnstedd accordingly.

[

11. ‘That should the Mortgagor fail to make payipents of \\rim‘ilml and interest as due on the promissory note and should any monthly
imstallment hecome past due for a period i excesy of 15 days, the Mortgagee may collevt a “late chare™ not to eveesd an amount

equal to five (5% ) per centum of any such past due installment in order to cover the etra expense inculent to the handling of such
delinguent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its snccessars and assipns. all the rents. issues. and profits aceruing from
the miortgaged premises. retaiving the right to colleit ﬁ.«- same so long -as the debt hereby: secured 45 not in amrears of pavient? -hut
should any part of the principal indebteduvss, or interesl, taves, or five Winsuranee preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall e oceupied by a tenant or tenants, and,
mlf(\"t said rents and profits and apply mv smne to the debtedness ll(f[?;\( secured, without liability to account for anything more
than the rents aml profits qetually colfocted, leass the cost of collection. ane AW tenant is anthorized upon request by Mortgagee, to
make all rental payments direet to the Mortgagee: without lability to the Moiteagor wntil notificd © the conbary by the Mortgagee:
and should spid premises at the time of such defandt be ocvupied by the Mmtgagor, the Mortwagee” may apph to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall he resident or presiding in the connty aforesaidd for the appoint-
“ment of a recefver with authority to take polsession of sald premises and colleet such reats and profits. applving said fents, after pay-
ing the lmst of collection, to the mortgage debt without Nability to acconnt for anything more than the rents and profits actually
collected. .

13. That the Mortgagee, at its option, may require the Mortgagor 1o pay to the Mortgagee, on the first dayv of eagh month until the
note secured hereby is fn'hy paid, the following sums in mldiliuu to the payments of principal and interest provided iiv said note: 3 ssum
equal to the premivlns that will next become due and payable on policies of mortgage awranty insurance Gif applicable), fire and other
harard insurance covering the mortgaed propety, plus taves, and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums aleady patd therefor. divided by the namber of months to clapsé before one month prior to the date when
such premiums. taxes, and assessments will be due and payable, such sums to be held by Mortagee to pay said premiums, taxes and
special assessents. Should these payments exvceexd the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preqiiums, the excess may ‘x\ creditedd by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums shall be msufficient to makessaid payments when the same shall become dug. and payahle, the Morteagor . shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortgagor further agtees that at the end of ten years from the date
hercot, Mortgagee may, at its option. apply for reneival o mortgage guaranty or similar insurnee (if applicable ), covering the halange
then remaining due on the mortgage debt. and the Mortuagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay sueh ‘\"v_miuu\ amd add the same to the mortgage debt in which event the Mortimagor shall
repay to Mortgagee such premium payment, with fdterest, at the rate specified in said promissory note, in equal monthly installments
aver the remaintug payment period.
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